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• „The Social Responsibility of Business is to Increase its Profits.”
Milton Friedman,1970

• „For a commercial company trying to make investments, you need a stable 
environment. Dictatorships can give you that” 

unofficial statement by General Manger Shell Nigeria
at the time of  the military regime w Nigerii (in: Elkington, 1997)

VERSUS 

• „Businesses do not want to work in a dysfunctional society.” 
Peter D. Sutherland KCMG, 

Chairman BP & Goldman Sachs International, 2005

• „Business cannot succeed in a society that fails”
Bjorn Stigson, 

World Business Council for Sustainable Development
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https://vimeo.com/392974466
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UNGPs influence on other standards and initiatives
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High risks sectors: Extractives

Recommended Links:

• ICMM/Who we are: https://www.icmm.com/en-gb/our-story/who-we-are

• Ipieca: https://www.ipieca.org/

• The Principles for Responsible Investment (PRI) Initiative, HUMAN RIGHTS AND 

THE EXTRACTIVE INDUSTRY WHY ENGAGE, WHO TO ENGAGE, HOW TO ENGAGE:

https://www.unpri.org/download?ac=1655

• OECD Due Diligence Guidance for Meaningful Stakeholder Engagement in the 

Extractive Sector: http://mneguidelines.oecd.org/stakeholder-engagement-

extractive-industries.htm
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